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O¢guikd pnvUpata yia Ttnv nopeia tng oikovopiag to a’ tpipnvo 2025 — O1 noArtikég
NPOGCTATEUTIOHOU EVIEIVOUV TIG NPOKANGEIG

Meta tn diatapaxn nou NnpokdAece n navonpid, N EAANVIKN OIKOVOUia avakApntel and tnv MoAueTn
Kpion xpéoug ev péow evog duopevoug O1EBvoug olkovopikoU nepiBAdANoviog: evepyelakn Kpion, no-
AEHIKEG OUYKPOUOEIG KAl YEWNOAITIKEG evidoelG, KaBwWG Kal €vtoveg MOAITIKEG MPOOTATEUTIOCUOU
ONPEPA €K PEPOUG PEYAAWV OIKOVOUIWYV. LE YEVIKEG YPAPHPES N EVIOXUON TNG EYXWPIAG OIKOVOUIKNG
dpaoctnpidtntag otnv EAMGSa otnpiletar: (a) otn petanavdnpikh dvodo tou toupiopoy, (B) otoug
népoug tou Tapeiou Avakapyng kar AvBektikotntag (TAA), (y) otnv nictwtikn gnéktacn twv Nopi-
opatik@v kal Xpnuatoniotwtkwyv Idpupdtwy (NXI) kar (8) otnv evioxuon tng afloniotiag tng
olkovopiag o€ eninedo dnUooIovopIKAG NeIBapxiag kal Xpnuatoniotwtkng otabepotntag (avaktnon
enevoutikngG Babpidag and toug 5 oikoug miotoAnntikhg a§ioAdynong nou eival anodektoi and to

gupwoUotnua).

Ixnpa 1: EAA\dda kal Eupwdwvn — Agiktng Oikovopikou KAipatog

1. Agiktng Oikovopikou KAipatog 2. Agikteg Eynmiotoouvng, EAAGSa
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Mnyn: IOBE, Eupwnaikn Enitponn, Eurobank Research.

Av kal napapével aBéBaio noio Ba eival To Véo KABEOTWE TWV EPNOPIKWY OXECEWV AVAPESA OTIG
peydAeg oikovopieg tou k6opou (HMA, Kiva, EE-27), ol npokAnoel§ nou avupetwnilel n eAAnVIKA ol-
kovopia evteivovtal. To dnpoypapikéd npoBAnpa, To XapnAd NOCOOTO CUPHPETOXNG TOU OIKOVOHIKA
evepyoU NANBUGPOU oTo gpyaTikd OUVAMIKO, TO ENEVOUTIKO KEVO, N XAPNAN NAPAYwWYIKOTNTA TNG €P-
yaoiag kai to éAAgigpa d1apOpwTIKAG AVIAYWVICTIKOTNTAG NPOoUnnpXav twv OIatapaxwy Nou YNopEi
va npokaAécouv oto OieBVEG epndplo ol VEEG MOAITIKEG MPOOTATEUTIOPOU. XUVENWG, EVIOXUETAI N A-

vaykn yia tnv npowOnon petappubpicewy nou duvavtal va apPAlvouy ta napandvw npofAnpata
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Kal va BEATIOOOUV TIG HECOPAKPONPOOeoUEG MPOONTIKEG KAl TNV avOekTIKOTNTA TG oikovopiag. Bpa-
XunpoBeopa ol OeiKTEG OIKOVOMIKNG CUYKUPIAG yia to d’ tpipnvo 2025 e€énepyav Betikd pnvipata
yia tnv enidoon Tng EAANVIKAG OIKoVopiag otnv apxn tou €toug. O1 npwteg endPAcEI§ TV NOAITIKWV
npootateuticpoU d1eBvdg avapévetal va anotunwBdouv ota endpeva tpipnva (anoteAolv avodikd

Kivduvo yla Tov nAnBwpIcpo kal kaBodikd kivduvo yia tnv avantugn).

e To oikovopiko kAipa otnv EAANGSa napépeive oe oxetikd uwnAd enineda to a’ tpipnvo 2025

O péoog 6pog tou deiktn olkovopikoU kAipatog othv EAMGda (nnyn: IOBE) katéypawe eAa@pd Beh-
Tiwon oug 107,7 povdadeg to a’ tpipnvo 2025, napapévoviag oe UPnASTEPO eNiNEdO o€ GUYKPION HE
tnv Eupwdavn yia 11° tpipnvo otn oeipd (BA. Zxnpa 1.1).! Auté T NoIoTIKG XaPAKTINPICTIKG AVIAVAKAAQ
ot évav Babpd v unepandédoon tng eAAnVIKAG oikovopiag évavt tng Eupwdwvng og 6poug npay-
patikoU puBpou peyéBuvong. Xe 6,t1 apopd toug 5 deikteg epnioctoolvng Nou cuvBEtouv tov deikin
olkovopIkoU KAipatog, 3 kivnBnkav avodikd kai 2 kabodikd. BeAtiwon katéypawav ol dgikteg uni-
otoouvng tng Blopnxaviag, TOU KATavaAwtn Kal TwV KATACKEUWY, EVM XEIPOTEPEUCN ONMEIWCAV Ol

avTioToIxol JEIKTEG TWV UNNPECIMV Kal Tou AlavikoU gpriopiou (BA. Ixnpa 1.2).

Ta napandvw otoixeia katadeikviouv 6Tl TO OIKOVOHIKO KAipa otnv EAAGda napépeive o Oxetikda
uwnAd enineda to a’ tpipnvo 2025 (unepPaivel katd NOAU tov pakpPoxpovio péco 6po tou). O dei-
KTNG epniotoolvng otn Blopunxavia onpeivel avOEKTIKOTNTA, OTIG KATACKEUESG Bpioketal oe pdon
avAakapyng, eV OTIG UNMNPECIEG, NAPd TNV KAPWN TWV TEAEUTAIWV TPIPAVWY, Ol TIHEG Nou AapPdvel
eival oxetikd@ uynAég. Napad tauta, o deiktng epnictoolvng oto Alaviko epnoplio enéotpeye ava oe
apvntké £8a@og (NEPICOOTEPEG APVNTIKEG ANAVIAGCEIG an’ O,T BETIKEG), EVM TOU KATAavaAwth napa-
pével évtova apvntuikog Xwpig va gpgavidel tdon PeAtiooong. To teAeutaio otoixeio cuvdéstal peta&u
AAWV NOPAYOVIWY HE TIG ENIMTWOEIG TWV CUCCWPEUPEVWV NANBwpPIoTIK®VY Mméoswy (Bdoel tou Ev-
ATK tng EAXTAT, tnv 5¢etia 2020-2024 n cuvoAikn au§non twv TIPWV TwV TPOPipwV enépaoce to
30%). TéAog, a&iel va onpelwBei 6T n endpevn napatnpnon tou JeikTn OIKOVOUIKOU KAIPHATOGC, ATOI
tou Anp-25, Ba evowpatwvel T Npwteg eNOPACEIG Ot ENINEDO OIKOVOMIKNG CUYKUPIAG KAl Npocdo-

KIOV TG vEag daopoAoyikng noAitkng twv Hvwpévawy MoAiteicdv tng Apepikng (HIMA).

e EnmitaxuvOnke n BeAtiwon twv AEITOUPYIKWV cUVONK®Y otov Topéa tng petanoinong tng EAAGSag

10 a’ tpipnvo 2025

O deiktng uneuBuvwyv npopnBeidv tng S&P Global yia tov topéa tng petanoinong otnv EAAGSa au-
&nBnke oug 55,0 povadeg tov Map-25, and 52,6 tov PgP-25, unodnAwvoviag enitdxuvon Tou
puBpoU PBeAtiwong Twv AEITOUPYIKWY CUVONK®Y cTtov Topéa tng petanoinong. H ev Adyw PBeAtiwon,
n upnAStePN TtV teAeutaiwv 11 pnvav (BA. IxApa 2), avtavakAd ta uwnAotepa enineda napaywyng,
VEwV NapayyeAidV, ayopwy EICPOWYV Kal ANAacXoANoNg TwV KATACKEUAOTWY NOU CUPHETEIXAV oTnv
épeuva. NMapdaAAnAa, Adyw tnhg £vioXuong TwV TIHWV TWV NPWTIWV UAKDV Kal TWV HETAPOPWYV, Ol TIHEG
TWV XPEWDCEWYV KIVABNKAv avodikd pe tov uynAdtepo pubuod and tov Pef-23 (o1 enixelpRoEIg Peta-

KUANnoav éva pépog Tou augnpévou KOoToUG Napaywyng otoug NEAGTER).

! O 3eiktng oikovopikoU kAipatog otnv Eupwddvn Siapop@dBnke otig 95,6 povadeg to a’ tpiunvo 2025.
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lNa to ouvolo tou a’ tpipnvou 2025, o deiktng PMI petanoinong otnv EAAGSa evioxiBnke oug 53,5
povdadeg, and 51,8 povddeg to &’ tpipnvo 2024, diakéntovtag tnv kaBodikn TPoxId Twv nponyoupe-
vwv 3 tpiphvwyv. EninpéoBeta, 6nwg kataypdgetal otov OeiKTn OIKOVOHIKOU KAipAtog, £Tol KAl OTov
deiktn PMI petanoinong, n eAAnvikn oikovopia ungpanodidel évavt tng Eupwdwvng. Autd anotund-
vetal &ekdBapa kal oe eninedo €Ovikwv Aoyaplacpwyv. Tnv 3etia 2022-2024 n npaypatikn

akaBdpiotn npootBépevn a&ia tou topéa tng petanoinong otnv EAAGSa au§nbnke katd 14,4% évavu
opIakng peiwong otnv Eupwdvn katd -0,2%.

Ixnpa 2: EAAMGda kai Eupwdwvn — Agiktng YneuBuvwyv MNpounBeicov PMI Metanoinong

Agiktng YneuBuvwv MpopnBeicov PMI Metanoinong
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Mnyn: S&P Global, Eurobank Research.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 4° tpiunvo 2024 n etfioia petaoAr tou npaypatikou AEM ritav +2,6% YoY (+2,3% YoY to Q32024  AEM (% YoY, % QoQ)
kal +2,0% YoY to Q4 2023) kai n avtiotoixn tpipnviaia petafoAn Atav +0,9% QoQ (+0,4% QoQ to
Q3 2024 ka1 +0,6% QoQ to Q4 2023) Mepiodog: Q4 2004-Q4 2024

MpoPBAéyeis yia to olvolo tou étous — Eupwnaikn Enrtponr, Noe-2024: 2025 2,3%, 2026 2,2% Zroixeia: tpipnviaia
Méoog Opog: -0,1%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov @ePpoudpio 2025 to nocootd avepyiag diapoppwbnke oto 8,6% (9,1% tov lavoudpio 2025 kai  Mococté Avepyiag (%)
11,5% tov @efpoudpio 2024) kai to avtiotoixo Péco etolo péyebog (uéoog 6pog 12 pnvewv) frav oto

9,6% (9,9% tov lavoudpio 2025 kai 11,2% tov @efpoudpio 2024) Mepiodog: 2/2005-2/2025
MpoBAéyeig yia to olvolo tou étous — EupwnaikA Enitponr, Noe-2024: 2025 9,7%, 2026 9,2% Ztoixeia: pnviaia
Mécog Opog: 16,4%
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Mnvag-Etog

Evappoviopévog Aciktng Tipwyv KatavaAwtn

Tov Mdptio 2025 n etfioia petafoAr) tou EVATK rtav +3,1% YoY (+3,0% YoY tov ®@efpoudpio 2025 EvATK (% YoY)
kai +3,4% YoY tov Mdptio 2024)) kai n avtiotoixn péon etrjoia petafoAn (uéoog 6pog 12 unvev) ftav

3,0% YoY (3,0% YoY tov ®@eBpoudpio 2025 kai 3,4% YoY tov Maptio 2024) Mepiodog: 3/2005-3/2025
MpoBAéyeic yia to olvolo tou étous — EupwnaikA Enitponn, Nog-2024: 2025 2,4%, 2026 1,9% Zroixeia: pnviaia
Mécog Opog: +2,0%
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Mnyn: EMnvikh Ztauoukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiac): +1,7% YoY tov ®@eB-25 and +1,1%  Acikine Oikovouikou KAipatog: 107,7 MA tov Map-25, +0,8 MA MoM kai
YoY tov lav-25, +1,8% YoY tnv nepiodo Map-24 — ®ef-25 (12M) ané  -0,5 MA YoY tov Map-25 ané -1,7 MA MoM kai +2,1 MA YoY tov
+1,3% YoY tnv nepiodo Map-23 - ®@eB-24 (enopévn dnuoocieuocn:  DeB-25 (endpevn dnuooicuon: 29/4/2025)

30/4/2025)
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Acgiktng Oykou AiavikoU Eunopiou: +0,6% MoM kai +2,0% YoY tov  Asgiking Euniotoouvng Katavaiwtn: -43,7 MA tov Map-25, -1,8 MA MoM
lav-25 ané -2,9% MoM kai -5,5% YoY tov Aek-24, -0,6% YoY wv  «kai +0,8 MA YoY tov Map-25 ané +1,8 MA MoM kai +5,2 MA YoY tov
nepiodo @ef-24 - lav-25 (12M) ané -4,1% YoY v nepiodo  @ef-25 (endpevn dnuooieuon: 29/4/2025)

®ef-23 — lav-24 (enopévn dnuooicuon: 30/4/2025)
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Acgiktng Napaywyn¢ Metanoinong: -1,4% MoM kai +0,9% YoY tov  Acgiking PMI Metanoinong: 55,0 MA tov Map-25, +2,4 MA MoM kai -1,9
DeP-25 and -0,2% MoM kai +2,2% YoY tov lav-25, +3,4% YoY tqv.  MA YoY tov Map-25 and -0,2 MA MoM «kai -3,1 MA YoY tov @¢gB-25
nepiodo Map-24 - ®eB-25 (12M) ané +3,6% YoY v nepiodo  (endpevn dnuooieuon: 2/5/2025)

Map-23 — ®ef3-24 (endpevn dnuooisuon: 9/5/2025)
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikadv kail Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtioctoixa, kal wg AA kai AA tov apiotepd
Kal Tov kGbeto afova avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 16/4/2025 Mapatipnon
Enox. TeAeutaia Mponyoupevng

MerapAntéc frox. Mnyn Mépnon Aiop@.  Mapatipnon Mep1630u Mapatnpiceis MapeA@6viwv Etidv
MNpaypatksé AkaBapioto Eyxdpio Mpoidv y M@ %Yoy - 2.3% 2024 2.3% 2023 57% 2022 8.7% 2021 -9.2% 2020 23% 2019
Mpaypatké AkaBapioto Eyxdpio Mpoidv €3dic - 2015 197.0 1925 182.0 167.5 184.5
Ovopaoctiké AkaBapiato Eyxwpio Mpoidv €3¢ - 237.6 2252 207.9 184.6 167.5 185.2
Mocooto Avepyiag % - 10.1% 1.1% 12.4% 14.7% 16.3% 17.3%
Evappoviopévog Agiktng Tipcov KatavaAwth % YoY - 3.0% 42% 9.3% 0.6% -1.3% 0.5%
AnonAnBwpiatig AkaBdapiotou Eyxapiou Mpoiévrog % YoY - 3.2% 5.9% 6.5% 1.4% -0.4% 0.2%
MNpaypatkoé AkaBapioto Eyxapio Mpoidv q % YoY Nai 2.6% 2024Q4 23% 2024Q3 2.0% 2023Q4 41% 2022Q4 10.2% 2021Q4 -7.9% 2020 Q4
Mpaypauké Akabapioto Eyxapio Mpoidv % QoQ Nai  0.9% 0.4% 0.6% 0.9% 1.4% 2.6%
Mooooto Avepyiag m % Nai 8.6% @eh-25  9.1% lav-25 11.5% ©@ef-24 11.3% Oef-23 13.2% DeP-22 16.4% Dep-21
Evappoviopévog Agiking Tipdv Katavaiwth % YoY - 3.1% Map-25 3.0% ®ep-25 3.4% Map-24 54% Map-23 80% Map-22 -2.0% Map-21
AnonAnBwpiotng AkaBdpiotou Eyxwpiou MM q % YoY Nai 29% 2024Q4 32% 2024Q3 58% 2023Q4 50% 2022Q4 42% 2021Q4 0.1% 2020 Q4
Suvior. Mpayp. AkaBapiotou Eyxapiou Mpoiéviog
MNpayp. I8iwtkn Katava. (Noikokupid kar MKIEN) q M, (7 % YoY Nai 08% 2024Q4 25% 2024Q3 17% 2023Q4 4.6% 2022Q4 117% 2021Q4 -7.8% 2020 Q4
Mpayp. Anpdéoia Katavaiwon % YoY Nai -3.4% -1.8% 4.0% -1.9% 0.3% 5.4%
Mpayp. Enevduoeic Mayiwv (ISieTikés kat Anpooies) %YoY  Nai  9.0% 13% 0.1% 18.2% 27.3% 27%
MNpayp. ESaywyés (Ayaba kai Ynanpeoieg) % YoY Nai 3.6% 3.3% 11% -0.6% 30.0% -12.7%
Mpayyp. Eicaywyés (Ayaba kar Ynnpeoieg) % YoY Nai 2.4% 5.4% -1.9% 7.4% 31.0% -8.5%
Mpayp. Mapaywyik. tng Epyaciag (ava anacxoAoupevo) q (4,7 %Yoy Nai 12% 2024Q4 12% 2024Q3 0.8% 2023Q4 4.6% 2022Q4 22% 2021Q4 -6.8% 2020 Q4
Mpayp. Napaywyik. ting Epyaciag (ava wdpa epyaciag) % YoY Nai 1.6% 0.3% 0.2% 47% -6.6% 3.6%
AnaoxoAoUpevor m  (1),(7) xAdropa Nar 43116 @ef-25 42747 lav-25 4239.2 DeB-24 4157.0 Pef-23 4137.9 Def-22 3706.8 DeB-21
Avepyol xI\. dtopa  Nai  404.6 427.5 548.8 528.2 631.8 729.6
Epyauké Auvapikd xiA. atopa  Nai  4716.2 4702.2 4788.0 4685.2 4769.7 4436.4

Mn Evepydg MAnBuopdg XIA. atopa Nai 3044.1 3060.6 3000.5 3123.2 3072.8 3436.5
Aceiktng Tipcv Alapepiopatwy q ), (7) % YoY Ox1 6.6% 2024Q4 8.0% 2024Q3 125% 2023Q4 14.2% 2022Q4 10.0% 2021Q4 3.2% 2020 Q4

Asgiktng YneuBuvwv MpopnBeicov (PMI) m  (5),@) MA Nai 550 Map-25 526 @ef-25 569 Map-24 528 Map-23 546 Map-22 518 Map-21
Agiktng Biopnxavikng Mapaywyng W, () %Yoy Nai  -0.1% ®@ep-25 24% lav-25 21% @ep-24 52% DeP-23 57% Def-22 3.9% DeB-21
Acgiktng ‘Oykou oto Aiaviké Eundpio % YoY Nai 2.0% lav-25  -55% Aex-24  -8.8% lav-24  07% lav-23  85% lav-22 -23% lav-21
looguyio Tpexouowy Zuvarkaywv (A+B++A) m  (2),(7) I2m€dg Oxi -15.9 lav-25 -151  Ae-24  -120  lav-24  -19.2 lav-23  -13.9 lav-22  -10.2  lav-21
A. loouyio Ayabav (A1+A2+A3) I2m €dig  Oxi -35.9 -357 -33.2 -39.0 -28.2 -18.1

Al Kauoipwv I2m€3dic Oxi -7.6 -7.6 -6.9 -13.0 -6.5 -3.1

A2. MAoiwv I2m €dig  Oxi -0.1 -0.1 -0.1 -03 0.0 -0.1

A3. Xwpis Kavoipa kai MAoia I2m €3¢ Oxi -28.2 -27.9 -26.1 -257 =217 -15.0

B. looquyio Ynnpeoicov (B1+B2+B3) I2m €dig  Oxi 225 227 220 19.3 129 7.2

B1. Ta§idiwtikd I2m €3¢ Oxi 18.9 18.9 18.2 15.8 9.4 34

B2. Metagopiv I2m €dig Oxi 3.0 3.0 3.2 37 3.6 38

B3. Aoincv Ynnpeoicov I2m€dc Oxi 0.6 0.8 0.6 -0.2 -0.2 -0.1

I. looquyio Mpwrtoyevav Eicodnpdtwy (M+2+13) I2m€dig Oxi -4.4 -43 -4.2 -0.6 0.1 0.0
M.ApoiB@v kai MicBov I2m €3¢ Oxi -11 -11 -11 -13 -11 -11

[2.Tékwv, Mepiopdtwy kar Kepdov I2m€dig Oxi -57 -5.6 -57 -2.2 -1.5 -1.8

3. Aoinwv Mpwtoyevodv Eicodnpdatwv I12m €3¢ Oxi 24 25 2.6 29 2.8 29

A. 1600y10 Aeutepoyevirv Eioodnpdtav (A1+A2) I2me€dg Ox 1.8 21 34 11 13 08

Al Tevikng KuBépvnong I2m€dig Oxi -1.5 -1.3 0.1 0.5 12 0.6

A2. Noincv Topéwy I2m€3dig Oxi 3.3 34 32 0.6 0.1 0.1

looZuyio Mevikig KuBépvnong % tou AEM y M@ % - -1.3% 2023  -25% 2022 -69% 2021 -9.6% 2020 0.8% 2019 09% 2018
MNpwroyevég looluyio Mevikng KuBépvnong % tou AEM % - 2.1% 0.0% -4.5% -6.6% 3.8% 43%

Xpéog l'evikng KuBépvnong % tou AEMN % - 163.9% 177.0% 197.3% 209.4% 183.2% 189.0%

Entékia Avagopdag Eupwnaiknig Kevipiking Tpanedag

Aieukéhuvon Anodoxng Katabéoewv - .0 % - 250% 12/3/24 275% 5/2/24 3.00% 18/12/24 3.25% 23/10/24 3.50% 18/9/24 3.75% 12/6/24
Anponpaaieg Ztabepou Enitokiou % - 2.65% 2.90% 3.15% 3.40% 3.65% 4.25%
LAieukdAuvon Opiakng Xpnuatodétnong % - 2.90% 3.15% 3.40% 3.65% 3.90% 4.50%
Anédoon Tithwv EMnvikou Anpoaiou (10 étn), Mécog Opog m  (6),7) % - 3.34% ®eB-25 3.33% lav-25 3.33% @ef-24 431% Def-23 219% DeB-22 0.89% DeP-21
Alapopd Anoddoewv EAada-Teppavia (10 étn), Méoog Opog MB 89.6 88.9 102.5 189.4 2073 126.9
Tpanediké Méoo Enitokio KataBéoewv (véwv) ), () % - 0.41% 0.45% 0.56% 0.33% 0.04% 0.06%
Tpanediké Méco Enitékio Aaveiwv (vEwv) % B 5.05% 5.10% 5.77% 5.57% 3.67% 3.75%

Teviké Zovoo Xpnpatodstnong (A+B+T+A) m (2,7 €3dig Oxi 156.9 ®@eB-25 1560 lav-25 1480 @eB-24 1445 ©eB-23 1377 D@ef-22 1659 Dep-21
A. Tevikn KuBépvnon €dig Oxi 345 35.0 329 315 288 265

B. I3iwtikég Enixeipnoeig €3ig Oxi 83.8 823 74.5 70.3 64.5 722

[ 131coteg kar IMKI €315 Oxi 347 347 36.2 38.0 39.6 59.6

A. Ayporteg, EAeuB. EnayyeAuatieg kar Atopikég Enix. €dig Oxi 4.0 4.0 4.5 4.6 4.8 7.6

Tuvolo Katabéoewv kai Pénog (A+B+I+A) m (2,7 €dig Oxi 2310 ®ef-25 2315 lav-25 2235 @eB-24 2215 @eP-23 2157 Def-22 2131 Def-21
A. Karoikol EowtepikoU (AT+A2+A3) €3¢ Oxi 206.2 206.8 196.2 1913 186.2 717

Al Tevikn Kupépvnon €dig Oxi 8.9 8.0 7.6 85 87 8.9

A2. 131wtkég Enixeiphoeg (A2.1+A2.2+A2.3) €35 Oxi 48.2 49.5 441 43.1 429 355

A2.1. AcpaAicuikég Enixeipnoeig €dig Oxi 0.6 0.6 07 11 19 17

A2.2. Noind Xpnpatonictwtka IdpUpata €3¢ Oxi 37 37 32 31 3.4 32

A2.3. Mn Xpnpatoniotewtikés Enixeiphoeig €31 Oxi 439 452 40.1 389 37.6 306

A3. Noikokupid kai IMKI €3ig Oxi 149.1 149.4 144.5 139.7 1347 127.3

B. Katoikol Aoinév Xwp v Eupwlavng €3ic Ox 53 5.1 5.1 45 41 27

T. Mn Karoikor Eupwd@vng €dig Oxi 1.3 n4 10.9 n3 9.6 6.4

A. Ynoxpewoei Ixeud pe MetaBiBal Mepiouo. Ztoixeia €315 Oxi 82 8.2 n3 14.4 15.8 323

Acikteg Epniotocuvng

Aeiktng OikovopikoU KAipatog m (3,7 MA Nai 107.7  Map-25 1069 @eB-25 1082 Map-24 1063 Map-23 1.6 Map-22 977 Map-21
Biopnxavia (ota8pion 40%) MA Nai 4.9 4.1 4.5 23 10.0 -5.6
Ynnpeoieg (otaBpion 30%) MA Nai 29.5 29.5 393 18.1 373 -9.8
Katavahwtig (otabpion 20%) MA Nai -43.7 -41.9 -44.5 -41.0 -51.2 -39.8

Niaviké Epnopio (otaBpion 5%) MA Nai -4.7 0.0 33 220 31 0.0
Kataokeuég (otaBpion 5%) MA Nai 13.6 7.2 5.8 171 -2.7 -83

Mny#: (1) EMnvikn Ztatoukn Apxn (EAZTAT), (2) Tpaneda tng EAadog (TtE), (3) Eupwnaikn Emitponn (European Commission), (4) Eupwnaikn Lraucukn Ynnpeoia (Eurostat),

(5) S&P Global, (6) Reuters Eikon kai (7) AiedBuvon Oikovopikng AvaAuong kai Epeuvag Aiebviv Kepahaiayop v Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, q kai m opiloupe ta eThcIa, TPIPNVIaia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opiloupe tnv ethola nocootaia petafoln, wg % QoQ opidoupe Ty Tpipnviaia nocootiaia petaBoin,
wg £12m opioupe to dBpoiopa 12 pnvdv kal ws MA kai MB opidoupe g povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Emtékia Avagpopag Eupwnaikng Kevipikng Tpanedag,

Ta otoIxeia NAPEABSOVIWY ETWV avapépovtal atig NapeA8oUceg NpePOpNViES KATda TG onoieg unnp&e petaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Mixa ﬁAiBucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

KopoAn Mavayiwta
Oikovopiké kal AloiknTiké LTEAEXOG

pkoroli@eurobank.gr
+30 214 40 63 430

\

Napaokeun MetponovAou
Avtepn O1kovopoAdyog
ppetropoulou@eurobank.gr
+30 214 40 63 455

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank.gr
+ 30 214 40 63 456

Marcus Bensasson
Epeuvntng OikovopoAdyog
mbensasson@eurobank.gr

+30 214 40 65 113

Ap, ©6dwpog Panavog
Epeuvntng OikovopoAdyog
trapanos@eurobank.gr
+30 214 40 59 711

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank.gr | + 30 214 40 59 706

a o A

Mapia KacéA
Epeuvntpia OikovopoAdyog

mkasola@eurobank.gr
+30 210 40 63 453

Ap, Kwvotavrivog MNénnag
Epeuvntng OikovopoAdyog

kpeppas@eurobank.gr
+30 214 40 63 520

Ap, ©£6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank.gr
+30 214 40 59 708

e

Mepioodtepeg ekd6oeIg pag & HEG otnV nAgktpovikn 31eGOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https:/twitter,com/Eurobank Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance
thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities
mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek
to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives
and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by
Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the
accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever
or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views
of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team
express the personal views of their author,
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